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Annual Economic and Commercial Report for the Year 2009 
 
In 2009, GDP changed -0.2% and was R$ 3,143 billion ( USD 1.574 trillion) 
 

In the fourth quarter of 2009, the Gross Domestic Product (GDP) at market prices increased 
2.0%. Industry recorded the sharpest rise (4.0%), followed by services (0.6%) and agriculture 
(0.0%). The table below shows the GDP growth in the various sectors in the 4th quarter of 2009 in 
comparison to the third quarter and in the annual comparison. 
 

 

In the last quarter of 2009, it is notable that Industry was the activity with the highest 
growth, as the Brazilian economy recovered from the economic slowdown. 
 

Among the components of internal demand, the gross formation of fixed capital (FBCF, or 
investment) had the highest rise (6.6%), followed by the household consumption expenditure 
(1.9%) an indicator that has been growing since the first quarter of 2009 (0.2%) – and by the 
general government consumption expenditure (0.6%). 
 

Considering the external sector, both exports (3.6%) and imports of goods and services 
(11.4%) recorded growth. 
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Overall, in the year 2009, in relation to the same period of 2008, GDP changed -0.2%, as a 
result of the -0.1% rate for value added and of the 0.8% tax reduction. In this comparison, 
agriculture (-5.2%) and industry (-5.5%) had decreases, whereas services (2.6%) grew. The fall 
of agriculture in 2009 (-5.2%) was due to the reduced production of important crops, such as wheat 
(-16.0%), corn (-13.5%), coffee (-12.8%) and soy (-4.8%); while in industry (-5.5%), all activities 
presented fall such as manufacturing industry and civil construction. In the sector of services 
(2.6%), results were positive for financial mediation and insurance among others. But consumer 
spending went up by 4.1 percent, due to the government's stimulus measures, including tax cuts. 
The government's expenses also grew by 3.7 percent. 
 
 
 

Thus, according to the IBGE, the National Statistical Agency, the GDP at current values 
reached R$ 3,143 billion ( USD 1.574 trillion). As in 2009, the Brazilian population grew 0.99%, 
the GDP per capita was R$ 16,414, experiencing a 1.2% decline in volume in relation to 2008. 
 
 
Q4 2009/ Q4 2008 
 

In comparison with the fourth quarter of 2008, GDP increased 4.3% with the highlights 
being services (4.6%) and industry (4.0%), whereas agriculture presented a decline (-4.6%). 
 

During this period, the negative rate of agriculture (-4.6%) can be greatly explained by the 
performance of some products with a relevant harvest in the period, such as wheat and orange, 
which had production falls in the year, of 16.0% and 0.3%, respectively. The estimates for livestock 
and silviculture and forestry also showed a poor performance in the fourth quarter of 2009. 
 

In the industrial activity (4.0%), the highlight was the 5.6% growth in mining and 
quarrying industry, mainly explained by the 5.7% increase in petroleum and gas production. 
Manufacturing industry followed (4.7%). Civil construction grew 2.5%, favored by increased credit 
operations destined to housing; whereas electricity and gas, water, sewage and urban cleaning 
increased 1.4%. 
 

Among services (4.6%), the highlights were financial mediation and insurance (8.5%); 
trade (8.1%); and transportation, storage and mail (5.4%), the last two influenced by industrial 
performance. The remaining variations were: other services, 3.5%; public administration, health 
and education, 3.2%; information services, 2.1%; and real estate services and rent, 1.5%. 
 

Among the components of internal demand, the highlight was the 7.7% growth in 
household consumption expenditure – the 25th consecutive growth in this base for comparison –, 
influenced by the continuous rise of real salary volume and credit for natural persons, and by the 
fact that the base for comparison was the fourth quarter of 2008. General government consumption 
expenditure grew 4.9%, and the gross formation of fixed capital, after a three-month decline, 
increased 3.6%.  
 
 

In the external sector, exports decreased 4.5%, whereas imports increased 2.5%, both with 
performances superior to those of the first three quarters of 2009. 
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The investment rate in 2009 was 16.7% of GDP, the lowest since 2006 (16.4%). The 
savings rate reached 14.6% of GDP, the lowest since 2001 (13.5%). 
  

 

Source: IBGE 

 

Unemployment Rate 

The unemployment rate in December 2009 fell to 6.8% from 7.4% in November. Annually, 
Brazil’s unemployment rate was 7.9% in 2008 but increased to 8.1% in 2009 due to the impact of 
the world economic-financial crisis.    
 

 
Source:IBGE 
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Brazil's inflation rate at 4.31 percent in 2009  
 
 

Brazil's National Consumer Price Index (IPCA), the country's official inflation index, stood 
at 4.31 percent in 2009, down from 5.9 percent in 2008.  This was below the Brazilian 
government's inflation target of 4.5 percent for the year and also the country's lowest inflation rate 
since 2006. 
 
        According to the IBGE, the lower figure in 2009 can be attributed to smaller increase in 
food prices of 3.18 percent, down from 11.11 percent in 2008. Non-food products' prices rose by 
4.65 percent in 2009, compared with a 4.46-percent rise in 2008. 
 
    Greater price increase was registered in personal expenses (8.03 percent), education (6.13 
percent), clothing (6.11 percent), and housing (5.67 percent), while smaller price increase was 
registered in the communication sector (1.08 percent), transportation sector (2.36 percent), and 
household articles (3.04 percent). 
 
   The IPCA is calculated in Brazil's 11 largest metropolitan areas. 
In 2009, the highest IPCA was registered in Brazil's capital city Brasilia (4.92 percent), while the 
lowest rate was registered in Goiania, a city in Brazil's Central-West Region (3.45 percent). 
 
    The Brazilian government  has set an inflation control target of 4.5 percent for both 2009 
and 2010, with a tolerance of 2 percentage points, which means that the inflation rate can not 
surpass 6.5 percent. 
 
 
Brazil’s IT Infrastructure 
 

Over the years, Brazil has emerged as a safe harbor for IT-BPO investments. Brazil is 
currently the eighth largest domestic IT-BPO market in the world generating $59.1 billion. If the 
communications sector is included, the total ICT (Information and Communications Technologies) 
market exceeded $139.1 billion in 2008, representing 7 percent of the country’s GDP. Over 1.7 
million IT professional are employed in the nation, supported by an advanced telecommunication 
and financial network that is unprecedented for a developing country. 
 
 
Oil Sector 

Exports of oil and oil products in 2009 of Brazilian state-run oil company Petrobras, which 
dominates the oil sector, reached an average of 705,000 barrels per day, up 4.8 percent from 2008. 
Exports of oil alone rose 8.9 percent to 478,000 barrels per day. The increase in exports contributed 
to a trade surplus of 156,000 barrels per day, the equivalent of $2.87 billion, compared with a 
deficit of $927 million in 2008, according to figures disclosed by Petrobras. 

The company normally exports heavy oil while it imports lighter crude to be processed in 
Brazil. The rise in oil exports is mainly due to the increase in the total oil production in Brazil and 
to the 23 percent decrease in the total imported oil products, especially diesel. Domestic oil output 
in 2009 rose 6.3 percent from the previous year. Diesel imports fell 43 percent from 2008 due to an 
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increase in local production and to a drop in domestic demand. The figures do not include data on 
natural gas, liquefied natural gas and nitrogenated products. 

According to the Oil and Gas Journal (OGJ), Brazil had 12.6 billion barrels of proven oil 
reserves in 2009, second-largest in South America after Venezuela. The offshore Campos and 
Santos Basins, located on the country’s southeast coast, contain the vast majority of Brazil’s proven 
reserves. In 2008, Brazil produced 2.4 million barrels per day (bbl/d) of oil, of which 76 percent 
was crude oil. Brazil’s oil production has risen steadily in recent years, with the country’s oil 
production in 2008 about 150,000 bbl/d (6 percent) higher than 2007. Domestic oil output in 2009 
rose 6.3 percent from the previous year. 
 

The graph below shows how oil production has been increasing over the years, whereas 
consumption has has increased only marginally and in fact shows relatively flat growth. As a result 
of this rising oil production and flat consumption growth,  the US Energy Information  Analysis  
expects that Brazil will soon become a net  exporter of oil. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Ethanol 
 

Brazil is one of the largest producers of ethanol in the world and is the largest exporter of 
the fuel. In 2008, Brazil produced 454,000 bbl/d of ethanol, up from 365,000 in 2007. All gasoline 
in Brazil contains ethanol, with blending levels varying from 20-25 percent. Around 40%  of all 
cars in the country are of the flex-fuel variety, meaning that they can run on 100 percent ethanol or 
an ethanol-gasoline mixture. The importance of ethanol in Brazil’s domestic transportation fuels 
market will only increase in the future. Although Brazilian ethanol exports in 2009 slipped to 3.3 
billion liters due to low international oil prices and  despite extremely low prices on the Brazilian 
market the importance of ethanol in Brazil’s domestic transportation fuels market  is  only  likely to 
increase in the future. According to Petrobras, ethanol accounts for more than 50 percent of current 
light vehicle fuel demand, and the company expects this to increase to over 80 percent by 2020. 
Nearly 90 percent of all new cars sold in Brazil are flex-fuel vehicles, which will slowly remove 
gasoline-only cars from the fleet.  
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The graph below shows Brazil’s rising Biofuels production which has led to increased 
impetus to promote exports.  
 
 

 

Brazil's ethanol industry, which invested heavily to boost output of the cane-based biofuel, 
is counting on a tie-up between sugar and ethanol producer Cosan and Royal Dutch Shell Plc to 
revive its prospects after exports fell short of expectations in 2009. The joint venture between the 
two will enable Cosan, Brazil's biggest ethanol maker, to move the product more efficiently thanks 
to Shell's global fuel distribution and retail system. 

Mining 

Brazil has one of the largest and best developed mining sectors in the world. In fact, Brazil 
is responsible for one-quarter of the world's iron ore output and is its fifth largest producer. 
Meanwhile, the country also has ample supplies of bauxite, niobium, manganese, nickel, tantalum, 
copper and gemstones. All of the major global mining companies operate in Brazil which  include 
Australia's BHP Billiton and UK-based Rio Tinto, as well as the host nation's Vale (Companhia 
Vale do Rio Doce).  

Brazil’s robust mining industry showed  signs of recovery from the economic downturn and 
showed  5.6% growth in the mining and quarrying industry in Q4 2009.  
 

As demand grows within the global steel industry, Brazil’s vast iron ore resources are 
becoming more attractive to domestic and foreign investment. China in particular is keen to secure 
stable supplies to cope with the country’s demand for metals. In November 2009, China’s Wuhan 
Iron and Steel Company announced its plans to  invest in Brazilian miner MMX. MMX has an 
annual production level of 10.8mn tonnes of ore but it hopes to  increase this to150mn with 
strategic investment. In the same month, Nacional Minerios SA also revealed investment plans of 
US$1.3bn to construct two iron ore pellet plants in Congonhas. The two plants will assist the 
company in reaching its goal of 40mn tonnes of iron ore sales, up from the current level of 16mn 
tonnes. According to industry reports, analysts believe that global demand for iron ore will rise to 
1.4bn tonnes by 2015 from approximately 886mn tonnes in 2009.  
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Highlights of Brazil’s Total Trade 

 Total Trade from Jan- December 2009 was USD 280,642 billion, 24.3% less than the total 
trade registered in the same period last year. Brazil’s exports totaled to USD 152.9 billion 
while imports totaled to USD 127.6 billion. 

 
 Brazil closed the year 2009 with a drop of 22.7% in exports:  total exports from Brazil were 

reduced from USD 197.9 billion to USD 153.0 billion, mainly due to the international crisis. 
 

 Industry was the major sector that suffered in 2009: the industrial manufactures exports fell 
30.6% from USD 92.7 billion to USD 64.3 billion.  Primary products, in turn, reduced its 
exports by only 10.7%.  
 

 Industrial imports showed a smaller reduction: on the side of purchases, imports of 
industrial manufactures fell only 21.2%. Imports of fuel, due to low international prices, fell 
by 45.0%.  
 

 China emerged as the largest  trading partner of Brazil: China displaced the U.S. as the 
number one export destination for Brazilian goods and also emerged as the largest trade 
partner in 2009. The increase by 23.1% in exports to China could be explained by high 
prices of some commodities, especially soybeans.  
  

 Exports to the United States   were most affected:  fell by 43.1% in 2009 from the previous 
year. The largest buyer of manufacturing industry of Brazil was the second export 
destination but Brazil lost nearly USD 12 billion in exports to the U.S. What is noteworthy 
is that as U.S. purchases of the world fell only 28.5%, it indicates that Brazil may have lost 
significant portion of the U.S. market. 
 

 India was the highlight: Brazil’s exports to India grew by 209.8% from the previous year. 
The exports of raw sugar led to the favorable trade balance for Brazil. 
 

 The top export items were iron-ores and its concentrates; soya; crude oil; raw cane sugar 
and chicken meat. The main import items were crude petroleum; passenger vehicles; 
human & veterinary medicines; automobile & tractor parts and integrated circuits & micro-
electronics. 
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Brazil Exports 2009: Main Destinations 

 
 
 
 
 

 
 
 
 
 

The above pie diagram marks the percentage share of Brazilian exports to the main markets. 
China grew from 8.29% in 2008 to 13% in 2009, whereas US decreased from 13.85% in 2008 to 
10% in 2009. India which formed only 0.56% of the total share of Brazil’s exports in 2008, 
increased to 2.23% in 2009. The share of other trade partners did not change significantly in the 
year. 
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Brazil Imports 2009: Main Import Sources 
 

 
 
 
 
 

In imports, US maintained its number one position and in fact increased its share from 
14.8% in 2008 to 15.7% in 2009. Imports from China grew from 11.59% in 2009 to 12.5% in 2009. 
On the other hand, imports from India had  stood at 2.06% of the total share of Brazil’s imports in 
2008, but fell to 1.72% in 2009. 
 
 
 

The charts below show the composition of Brazilian exports and imports by sectors. 
Industrial manufactures form the bulk of Brazil’s exports and imports. In comparison to 2008, trade 
in all the sectors was less; exports of industrial goods reduced the most by 30.6% (2009/2008) 
while imports of Fuels and energy decreased the most by 45.0% (2009/2008).  
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Exports by Category 2009/2008 
 

 
US billion dollars 

 
 
 
 

Imports by Category 2009/2008 
 

 
US billion dollars 
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India- Brazil Bilateral Trade Relations 
 

Bilateral trade between India and Brazil has grown steadily over the years from a mere USD 
233 million in the year 1989 to reach the present figures of over USD 5 billions in 2009. The trade 
between India and Brazil reached USD 5.605 billion in 2009, and hence surpassed the total trade of 
2008 of USD 4.6 billion. Until 2008, trade grew by around 300 % from the year 2004. India’s 
exports to Brazil were at USD 3.56 billion and Brazil’s exports to India were USD 1.1 billion in 
2008. India’s exports to Brazil increased by 64.3 % during the year 2008 over 2007. 
 
 

BRAZIL-INDIA TRADE STATISTICS FOR LAST 5 YEARS 
(Source: SECEX- Ministerio do Desenvolvimento, Industria e Comercio Exterior) 

 
             YEAR                    EXPORTS         IMPORTS     TRADE BALANCE     TOTAL TRADE   

2004 652.553.131 556.069.715 96.483.416 1.208.622.846 
2005 1.137.930.199 1.202.914.200 -64.984.001 2.340.844.399 
2006 938.889.310 1.473.951.621 -535.062.311 2.412.840.931 
2007 957.854.449 2.169.274.206 -1.211.419.757 3.127.128.655 
2008 1.102.342.120 3.563.603.506 -2.461.261.386 4.665.945.626 
2009 3.415.040.261 2.190.898.627 1.224.141.634 5.605.938.888 

 
 

As can be seen from the above table, there has been a steady increase of bilateral trade 
between India and Brazil. From a mere 1.2 billion USD and a trade balance in favour of Brazil in 
2004, India’s exports quadrupled leading to total trade of 4.66 billion USD in 2008. Trade balance 
in 2008 was heavily in favour of India. However, the trend changed drastically in 2009, with a 
marked increase in Brazil’s exports to India in 2009. Exports of USD 3.415 billion are the highest 
figure recorded so far, even surpassing annual India- Brazil trade figures of the previous years. 
This, coupled with an even sharper fall in India’s exports to Brazil of USD 2.190 billion, has led to 
a positive trade balance in favour of Brazil of USD 1.224 billion in 2009. 
 

The growth of Brazil’s exports to India last year is mainly attributed to exports of raw cane 
sugar and other forms of sugar, ethyl alcohol (denatured) soya oil etc. India has already imported 
about 3.9 million tons of raw sugar until December, 2009, amounting to USD 1.326 billion. This 
formed 38.9% of the total basket of Brazil’s exports to India. This has led to the drastic change in 
trade profile of the two countries.  

 The main export items from Brazil were raw sugar, crude oil, copper sulphates, soya oil, 
denatured alcohol, other minerals of copper and its concentrates, asbestos, valves, motor pumps etc. 
Wheat, precious and semi-precious stones were the other components of Brazil’s exports to India.  

 
Major items exported to Brazil from India  were diesel oil, equipments related to wind 

energy, coke of coal, lignite or peat, naphtha, cotton and polyester yarns, pigments, medicines and 
chemicals, vaccines for human medicines, aviation fuel etc. 



12 
 

 
 

 
 
 
 

The line graph above also shows the trend of trade until 2009. There was a sharp increase in 
Brazilian exports to India in 2004- 2005 from 652 million USD to 1.137 billion USD (increase of 
74.3%). Thereafter, the growth of Brazilian exports to India has been gradual in the range of 15 % 
increase from 2007-08.  Imports from India, on the other hand have grown by 116.3% in 2004-05 
and by 64.3% in 2007-08. Thereafter, 2009 is marked by a sharp increase in Brazil’s exports to 
India, mainly on account of sugar, coupled with a sharp fall in imports from India due to the effects 
of the global economic slowdown. 
 
 

 
 

Important Events during the Year 
 
 
Visits from India to Brazil 

 
March, 2009 

 
 
1.   COLORAMA- 2009  - INDIAN  EXHIBITION OF DYES  & PIGMENTS was organized 
by CHEMEXCIL    at  Renaissance Hotel,  Sao Paulo, Brazil on 9th, 10th and 11th March, 2009 in 
association with Consulate General of India. The event was inaugurated by Consul General in the 
presence of  Shri  Anand Ladsariya,  Chairman, CHEMEXCIL, Ms Smita Samant, Executive 
Director, Consul (Com) and other dignitaries. COLORAMA-2009 presented a platform for 
tremendous business opportunities in Dyes and Dye Intermediates sector for Joint Ventures, 
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Technology transfer & marketing arrangement with business partners in LAC region. 53 Member-
exporters participated in the Exhibition and 125 Brazilian importers visited the Exhibition.      
 
2.  The MPEDA delegation led by Shri Mohan Kumar, Chairman, arrived in Sao Paulo on the 
evening of March 12, 2009. The delegation comprised of two other members, Shri Kuruvilla 
Thomas, Director (Marketing), MPEDA and Shri T M Shivakumar, Director, MOC&I. the 
delegation held meetings with concerned officials of the Department of fisheries and /or 
associations of fisheries and marine products during their stay in Sao Paulo and Brasilia. 
 
April, 2009 
 
3.  The Synthetic and Rayon Textile Export Promotion Council of India organized a Mega 
Indian Textiles and Clothing Exhibition on 15, 16 and 17 of April 2009, at Mega Polo Moda in Sao 
Paulo with the help of the CGI, Sao Paulo.  Ms Smita Gate, Executive Director, SRTEPC led the 
delegation alongwith other officials of SRTEPC and  other Chairmen of various export promotion 
councils that participated in the event. 37 Indian companies participated and there were about 450 
Brazilian importers that visited the event. The Consulate provided full support from the 
conceptualization to the actualization of the event. 
 
June, 2009 

4.  Members of Parliament, Dr Keshava Rao and Shri Oscar Fernandes, visited Sao Paulo on 
the invitation of the ruling party to attend the Four Party dialogue from Jun 24-26, 2009 on behalf 
of the Indian National Congress. The conference included delegates from Germany and South 
Africa. 

August, 2009 

5. Dr Neloy Khare of Ministry of Earth Sciences and Dr Rahul Mohan Scientist of NCAOR 
(National Centre for Antarctic and Ocean Research) participated in the IBSA Antarctic Seminar at 
Sao Jose Dos Campos Brazil during August 10-11, 2009. 

6. The House & Gift Fair was held from 15th to 18th August, 2009 at Expocentre Norte, Sao 
Paulo. About 105 Indian companies participated in the fair as part of delegations from various 
export promotion councils or as individual companies. FIEO, CEPC, JMDC, HEPC and EPCH 
participated in the fair with their member companies. During this period a delegation of the 
Federation of Industries of the North East Region of India also visited Sao Paulo and Rio de Janeiro 
to explore the business opportunities. FINER signed an MOU with the India –Brazil Chamber of 
Commerce both in Sao Paulo and in Rio. 

 
7. Pharmexcil participated in CPhI South America, Sao Paulo, during 26-28 August 2009.  26 
member companies of the Council participated in the Exhibition under “India Pavilion”. 
Pharmexcil was represented by the Assistant Regional Director, Mr Abhay Kumar Sinha and Ms 
Sarita Girish.    
 
September, 2009 
 
8. External Affairs Minister Shri S M Krishna visited Brazil from 29th August to 1st September 
2009 for the IBSA Trilateral Commission meeting in Brasilia on 31st August and the Indo- Brazil 
Joint Commission meeting on 1st September 2009.  He was accompanied by a high level delegation 
comprising Shri Vivek Katju, AS (Pol & IO),  Shri Yogender Kumar, AS (MER), Shri Ravi 
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Thapar, JS (LAC), Shri Abhay Thakur, Dir EAMO and Shri Anil Mukim, JS Ft-LAC. Ambassador 
Shri B S Prakash and Consul General Shri J K Tripathi accompanied the delegation. 
 
 
9. The Plastics Export Promotion Council of India participated in the ‘ESCOLAR PAPER 
2009’ with 6 companies,   from September 01-04, 2009, at the Anhembi Exhibition Complex, Sao 
Paulo, Brazil.  

 
10. CHEMEXCIL in coordination with ITPO and the Consulate organized a BSM on 10th 
September with a 20 member delegation to Brazil, to explore market for Dyes and Dye 
Intermediate, Inorganic and Organic Chemicals including Agro Chemicals, Aromatic Chemicals & 
Agarbattis. The BSM was inaugurated by Consul General.  
 
 
11. A delegation led by Prof. C.N.R. Rao, FRS and Chairman Scientific Advisory Council to 
PM participated in the 5th Meeting of India Brazil Science Council held in Rio de Janeiro, at the 
Brazilian  Academy of Sciences, from  20 to 23 Sept. Consul General joined the delegation in Rio. 

 
12.  Indian company Megatherm participated in Fenaf 2009, the Latin American Foundry Fair 
from 23rd to 25th September and has also set up a   Brazilian Subsidiary, Megatherm Group Brasil 
Ltda, in the state of Sao Paulo. 
 
October, 2009 
 
13. EEPC India organized its 21st Indian Engineering Exhibition (INDEE) between 20-23 
October 2009 at the Centro de Feiras e Eventos Festa da Uva, Rua Ludovico Cavinato, Caxias do 
Sul, Brazil. This exhibition coincided with MERCOPAR- the Subcontracting and Industrial 
Innovation Fair, organized annually by Sebrae-RS (Micro and Small Business Support Service 
Organisation) in cooperation with Hannover Fairs Sulamérica, a subsidiary of Deutsche Messe of 
Germany. INDIA was chosen as the PARTNER COUNTRY in this 18th edition of the 
MERCOPAR 2009.  The India pavilion was inaugurated by Ambassador Shri B S Prakash, in the 
presence of Consul General Shri J K Tripathi. This was also the largest exposition of Indian 
engineering capability in Brazil with 128 Indian engineering companies showcasing their products 
and services. The agenda of the participating Indian companies was also to form Joint Ventures and 
partaking in transfer of technologies, besides forming long-term business alliances. INDEE Brazil 
was EEPC India’s second major exhibition in Brazil after the success of the first in Sao Paulo in 
2003. 
 
November, 2009 
 
14. Dr A K Goel, Sc ‘D’ DRDE was on deputation to Brazil from 4th to 6th Nov, 2009 to attend 
the International conference on “Vibrio 2009” in Rio de Janeiro. He made a presentation on 
“Emergence of multi- drug resistant Vibrio cholera 01 with altered e1 Tor biotype from cholera 
outbreaks in India 
 

15. An 11 member delegation led by Mr S K Ghai, Chairman (Capexil) comprising leading 
Indian Publishers and Printers, visited  Sao Paulo on Nov 25-26, 2009 and had meetings with the 
Sao Paulo Book Chamber and other leading publishers, distributors, importers, booksellers, etc.  
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December, 2009 
 
16.    A high level delegation led by Smt. D. Purandeswari, Minister of State for Human Resource 
Development visited Brazil from 30th  Nov to 5th Dec, 2009 to participate in the CONFINTEA VI, 
an international conference on adult education that was held in Belem. The MOS also visited the 
Paulo Freire Institute in Sao Paulo on 30th Nov, 2009 to share the Indian experience in adult 
education and was also briefed about the work of the institute in the field of education in Brazil.   
Mrs Sudha Pillai, Secretary, Planning Commission attended a Workshop on 2nd December, 2009 in 
the same conference. Other members of the delegation  were Ms. Bhaswati Mukherjee, Permanent 
Representative of India to UNESCO, Shri Jagmohan Singh Raju, Joint Secretary (Adult  Education) 
& Director General, National Literacy Mission Authority and Shri G.Kamala Vardhana Rao, PS to 
MOS (HRD).  
 
 
 
Brazil to India 
 

1. The first meeting of the Trade Monitoring Mechanism (TMM) took place in Delhi on 3rd 
Feb 2009 under the co-Chairmanship of Commerce Secretary Shri G.K.Pillai and Mr. Ivan 
Ramalho, Executive Secretary in the Ministry of Development, Industry and Foreign Trade.  

 
2. Mr. Thiago Perriera , a journalist with Gazetta Mercantile, was invited by the Eport 
Promotion Council for Handicrafts(EPCH),  for the Gifts & Handicrafts Fair, 25-28th February, 
2009 in New Delhi, on the recommendation of the Consulate. 
 
 
3.  Three IT professionals, Mr Edson Silva, Commercial Manager, Workbox, Mr. Alexandre 
Melo,SystemEngineerDirector and Mr Henrique Coutinho, Diretor Comercial, Decatron were 
nominated by the Consulate to participate in the   INDIASOFT 2009 -international IT event, on 26th 
& 27th February, 2009 at Kolkata, West Bengal, India. 
 
4. The India-Brazil Chamber of Commerce together with APEX, Brazil, launched a Mission to 
India from May 4 -8, 2009 to explore the Indian market and to spread awareness about the 
possibilities in the Brazilian market for Indian companies. A five member delegation formed by 
representatives of various sectors, led by Mr Roberto Paranhos, President of the Ind-Brazil 
Chamber of Commerce, went to India in this mission. 

5. Ms Clara Fagundes, a journalist from a leading daily “Folha do Sao Paulo” and Mr Alfredo 
Bokel Filho were selected under ITEC programme for Diploma course in Development Journalism 
for Non-aligned and other Developing Countries at Indian Institute of Mass Communication, New 
Delhi, from August, 2009, on the recommendations of this Post. 

6. A seven member delegation of India- Brazil Chamber of Commerce, Apex Brazil and some 
industrialists, participated in the India Biofuels Summit, 2009 on November 19 & 20, 2009 at New 
Delhi. 
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7. Mr. Carlos Fernando de Abreu,Commercial Director,Bandeirante Brazmo Ind. E Com. Ltda 
was invited to participate in Chemexcil’s Chemical Reverse Buyer-seller Meet 2009 at Ahmedabad, 
India – From 12-14th December, 2009 on the recommendation of the Consulate. Bandeirante 
Brazmo, one of the companies in Formitex Group Chemical Division, has one of the largest and the 
best chemical product chemical distribution structure in Latin America. 
 
 
 
Some key indicators of Brazilian economy are shown at Annexure I. 
 
 
This issues with the approval of Consul General. 
 
 
 

Abhilasha Joshi 
Consul (Com) 

 
 
Distribution: As per list 
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Annexure I 

Some Key Indicators of Brazilian Economy 
 
 

 
 2009 2008 2007 2006 2005 2004 2003 2002 
GDP (US $ 
Billion at 
Average 
Exchange rate) 

1,574.0 1,578.0 1,313.5 1,072.3 802 606 507 459 

GDP growth * 
per anum-
indexed local 
currency 

-0.2 5.1 5.4 3.8 2.2 4.9 0.5 1.9 

Unemployment 8.1 7.9 7.4 8.4 9.5 9.6 10.9 10.5 
 
Consumer 
price Index-
IPCA 
 

 
 

4.31% 

 
 
5.9% 

 
 
4.46% 

 
 
3.14%  

 
 
5.8% 

 
 
7.6% 

 
 
9.3% 

 
 
12.5% 

Exchange rate 
at year end 
(R$/US$) 

2.03 2.10 1.7 2.2 2.3 2.72 2.95 3.53 

a)Public sector 
deficit as % of 
GDP 
b)Public sector 
debt as % of 
GDP 

1.9 
 
 
46.08 

2.2 
 
 
35.1 

2.3 
 
 
42.7 

3.0 
 
 
44.7 

3.6 
 
 
51.7 

2.5 
 
 
51.7 

3.7 
 
 
57.2 

10.3 
 
 
55.5 

External 
Foreign Debt 
(US $ billion) 

216.1 236.7 241 199 188 220.1 235.4 227.7 

Exports (US $ 
billion) 

152.9 197.9 160.6  137.5 117.5 96.5 73.1 60.4 

Imports (US $ 
billion) 

127.6 173.2 120.6 91.4 73 62.8 48.2 47.2 

FDI(US $ 
billion) 

45.1 45 34 27 18 8.7 9.9 14.1 

Foreign 
Reserves (US $ 
billion) 

238 198.8 180 86 61 52.9 49.3 37.8 

Interest Rates 
(%) 
 

8.75 12.94 11.18  13.19 18.0 17.74 16.32 24.90 

 
 


